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TAGS: EGEN 

SUBJ: INTERCONTINENTAL HOTELS CORP. (IHC) HOTEL EXPANSION AND 
RELATED APARTMENT 

1 . THE BOARD OF DIRECTORS OF EXIMBANK ON SEPTEMBER 25 
AUTHORIZED AMENDMENTS REQUESTED BY IHC TO BANK'S EXISTING COMMIT- 
MENTS FOR HOTEL EXPANSION AND RELATED APARTMENT PROJECTS IN 
KINSHASA. IN EACH PROJECT INITIAL REPAYMENT DATES EXTENDED 
TO JANUARY 10, 1979, AND AVAILABILITY DATES TO SEPTEMBER 10, 

1978. INCREASE IN EXIMBANK CREDIT AND GUARANTEE ON FIRST 
NATIONAL CITY BANK (FNCB) CREDIT EROM DOES 1,579,500 EACH TO 
DOES 2,672,343 EACH WERE APPROVED FOR HOTEL EXPANSION AS WAS 
REQUESTED DECREASE IN CREDIT AND GUARANTEE FROM DOES 1,087,200 
EACH TO DOES 976,081 EACH FOR APARTMENT PROJECT. EXIMBANK INTEREST 
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RATE IS 9 1/4 PERCENT AND GUARANTEE FEE ONE PERCENT. CON- 



Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 06 JUL 2006 




Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 

SIDERING ARREARS ON GOZ OBLIGATIONS DUE EXIMBANK, CREDIT 
AGREEMENTS WILL NOT BE SIGNED UNTIL GOZ (GUARANTOR ON EACH 
PROJECT) IS CURRENT ON ALL PAYMENTS TO EXPMBANK AND OTHER 
LENDERS GUARANTEED BY EXIMBANK. 

2. REQUEST EMBASSY ADVISE GOZ OF THIS ACTION WHICH WILL BE 
DETAILED IN AMENDED COMMITMENT LETTER ON EACH PROJECT TO BE SENT 
TO IHC WITH COPIES TO GOZ. KISSINGER 
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